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Abstract

This paper deals with four closely related subjects. These are: the positioning of nuclear
energy in energy planning of Turkey by presenting supply and demand figures of electricity, giving
emphasis to resource availability, pointing out the necessity of diversification of resources; the on
going situation for realization of Akkuyu Project with its updated milestones, alternative offers
requested for Akkuyu Nuclear Power Plant and member companies of the consortiums who already
have submitted the three bids; the financing of big-scale energy investment projects in developing
countries by giving special emphasis to Akkuyu Nuclear Power Plant Project including the financing
requirements in the Bid Specifications, OECD rules for financing, the requirements of financial
agents, and financing means of domestic participation.; public enlightenment during establishment of
nuclear power in Turkey.

1. NUCLEAR ENERGY IN MEDIUM AND LONG TERM ENERGY PLANNING OF
TURKEY

Energy is a basic input for all socio-economic development activities. The
consumption of electrical energy; with its easy use, possibility of convension into the other
sorts of energy and wide spread availibility in daily life constitutes one of the most important
indications of the development level of the countries. It is for this reason that Turkey's energy
consumption has risen rapidly. For example, while installed capacity and energy generation
were 2235 MW(e) and 8 billion 623 million kWh levels in 1970, they have reached
21901 MW(e) and 103.1 billion kWh by the end of 1997. Electricity generation has grown
more than 10 times over the last twenty five years. The gross consumption of electricity per
capita has become 1520 kWh by the end of 1996, from its level of 244 kWh in 1970.

Electrical energy demand of Turkey is growing rapidly with the rate of 8% increase in
average since years. The studies on demand forecast for Turkey have shown that electrical
energy demand will be 134.3 billion kWh in the year 2000, 290 billion kWh in 2010,
547 billion kWh in 2020 while in 1997 this was realized as 106.5 billion kWh. Depending on
a realistic figure of 8% increase of demand per year for the coming 20 years, the demand
studies for long and medium periods considering reliability of generation and reserve
capacities have shown that the peak demand will reach to 21588 MW(e), 46219 MW(e),
88100 MW(e) in years 2000, 2010 and 2020 respectively, while this demand was realized as
16926 MW(e) in 1997. Linked to the increase in the installed capacity, the electricity
generation will reach to 108.5 billion kWh, 158 billion kWh, 341 billion kWh, 620 billion
kWh, in years 1998, 2000, 2010 and 2020 respectively. To meet the demand, the construction
of new electricity generation facilities will be essential. Several reasons make nuclear power a
viable and indispensable part of TEAS's energy future (Fig. 1).
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FIG. 1. 2000-2020 domestic source and demand.

Since electrical energy is generated via utilization of primary resources such as coal,
oil, natural gas, nuclear and hydro, it is essential to make certain about the types of primary
resources for expansion of electricity generation system; while analyzing the primary
resources of Turkey very carefully.

The results of studies made on utilization of domestic primary resources for generation
of electricity, have shown that, these domestic resources are mainly lignite and hydro.

Even all of the primary domestic resources of our country are brought into service,
before reaching the year 2010, it won't be possible to meet the demand in full. Therefore to
meet this demand, imported coal, imported natural gas and nuclear energy should be utilized
in addition to these domestic resources (Table I).

TABLE I. UTILIZATION OF DOMESTIC RESOURCES

YEAR LIGNITE + H.COAL HYDRAULIC
{0/

End of 1997

End of F 2001

End of F 2010

End of 2020

26

42

64

100

29

36

70

82

At the end of 1997 the installed capacity of Turkey is 20.889 MW(e), of which 54% is
thermal and 46% is hydro (Fig. 2).

To meet the energy demand reliably and with minimum cost, the planning studies
considering the criteria such as the increase of utilization of domestic primary resources as
long as they are economical, importation of these resources in an economical manner, going
into diversification in country of origins and fuel types and environmental aspects, have
shown that depending on the on-going plant constructions, in 1998 a deficit in electricity
generation is going to occur and this deficit should be balanced by importation.
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FIG. 2. Breakdown of installed capacity (1997).

For the subsequent years to compansate this deficit, it is necessary to add new plants of
total capacities reaching 2000-4000 MW(e) in average per year to the Turkish grid until the
year 2020.

Generation planning studies show that, the weight of thermal plants in the generation
system will be more and more in years around 2000 as long as available potential is utilized
economically, and from the aspect of primary resources, thermal plants shall utilize imported
resources increasingly.

Imported resources on the other hand are mainly natural gas, coal of high calorific
value and nuclear, since these resources cause less pollution of environment and consequently
the environmental impact prevention measures cost less (Figs 3 and 4).

According to the available data of the above mentioned plannings, nuclear plants will
have shares of 3% and 9% until the years of 2010 and 2020 respectively. The first nuclear unit
is planned to be on the Turkish grid on 2006.

TEAS experience in similar big projects shows that the existing political and
economical atmosphere prevailing in TURKEY inspire creditors and eximbanks to participate
in this huge Power Plant Project and be a part of the Turkish Nuclear Program which will
reach 10.000 MW(e) by the year 2020. As a result, the share of nuclear power in electricity
generation will increase remarkably since 2006. In order to carry out this nation's nuclear
power program without difficulties, it is necessary to promote better understanding concerning
nuclear power with the general public and eventually gain public acceptance. Our aim is to
convince ordinary people on the advantages of the nuclear energy and to use the arguments on
the beneficial uses of nuclear energy whenever a debate arises.

2. THE ONGOING SITUATION OF AKKUYU NUCLEAR POWER PLANT PROJECT

For the first nuclear power plant of Turkey, Akkuyu site, near to Gulnar-Mersin has
been selected. All site studies and infrastructure works for Akkuyu are complete. Site Permit
was obtained from Turkish Atomic Energy Authority (TAEK) in June 1976.
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FIG. 3. Breakdown of installed capacity by fuel types for the year 2010 (MW(e)).
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Fig. 4. Breakdown of installed capacity by fuel types for the year 2020 (MW(e)).

Considering its long construction period, to complete Akkuyu Nuclear Power Plant on
time, this project was put into the Investment Program of 1993 and TEAS has restarted its
nuclear program amounting to approximately 3000 MW(e) by announcing the bidding on 17n

December 1996. Bids were received on 15th October 1997. Contract will be signed with the
succesfull bidder after contract negotiations until the beginning of next year. The first unit of
the NPP is scheduled to be commissioned in 2006.
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Two alternative offers were requested for Akkuyu Nuclear Power Plant. These are:

1. Alternative Offer: A nuclear power plant of minimum net 800 MW(e) and net output
not exceeding 1400 + 5% MW(e) having minimum one unit and unit size above and
equal to 600 MW(e) net.

2. Alternative Offer (Optional): A nuclear power plant with net output not exceeding
2800 + 5% MW(e) having minimum two units and unit size above and equal to 600
MW(e) net. The bidding, in principle, is open to plants of PWR, BWR, and PHWR
types commercially in operation.

Bidders are requested to bring 100% full financial loan for the I. Alternative Offer
while for the optional unit(s) of the loan for the II. Alternative Offer is required from the
Contractor in 1.5 years at most after signing of the Contract. Credits should be acceptable to
the Treasure Undersecretariat of the Turkish Prime Ministery.

The bidders' consortium members and the size of plants they offered are shown in
Table II.

TABLE II. BIDDERS AND SIZE OF POWER PLANTS OFFERED

Consortium

NPI

AECL

WESTING-
HOUSE

Members of Consortium

Siemens
Framatom
Gee Alsthom
Campenon Bernard
Garanti-Koza A.S.
(Turkish)
TekfenA.S. (Turkish)

AECL
Hitachi
Gama (Turkish)
GttriS (Turkish)
Baymdir (Turkish)

Mitsubishi Heavy
Ind. Ltd.
Westinghouse
Raytheon Eng.
Duke Eng.
Enka Ins. (Turkish)
Giinal Const. (Turkish)

Bids

Alternative I (Main Bid)

Alternativell

Alternative I (Main Bid)

Alternative II

Alternative I (Main Bid)

Alternative II

Net Output
MW(e)

1482
(Single Unit)

2964
(Two Units)

1339
(Two Units)

2678
(Four Units)

1218
(Single Unit)

2436
(Two Units)

Note: All three consortia arranged 100% finance covering all bid items including local supply and
advance payments for Alternative I.
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3. FINANCING STRUCTURE OF AKKUYU NUCLEAR POWER PLANT PROJECT

For a nuclear project of this size, finance is the most important subject. In this paper
finance of nuclear projects in general and specific to Akkuyu together with some innovative
approaches shall be discussed.

3.1. Finance of nuclear projects in general

Nuclear Projects are capital intensive complex projects of long project time, realized
with involvement of multinations. Finance of the nuclear projects are complex and large in
size requiring many creditors and export-credit-agencies. Since delay of a nuclear project
causes high cost increases, it is essential to make every effort to reduce the uncertanities in
finance of the project and secure the smooth cash flow during construction phase.

Conventional options for financing power generation projects in developing countries,
include utilities' own resources, national budgets, local commercial banks and foreign
multilateral and biletaral sources which usually cover foreign exchange costs. The major
problems which may occur in the developing country are:

- Scarcity of Capital
- Inability to mobilize their domestic capital markets for the finance of large complex

projects.

The capability of utilities to finance a project of a nuclear power plant from their
internal funds is greatly limited due to the lack of healty internal cash flow generation. Funds
raised in the local money markets by Utilities is a methodology which can have success in
certain countries with limitations.

Due to long construction time, high capital involvement and uncertainties of the
nuclear projects; debt servicing by a developing country and the credibility is a great concern
for the financing agents. Public acceptance, hesitance, changing political climate, public
debate, frequent questioning of the nuclear program of a country bring extra costs, special
arrangements, additional complementary mechanism which are to be induced by the
financing agents.

The other major problem for the finance of nuclear projects is non-participating
attitute of the multilateral financing resources for economic development. It should be pointed
out here that World Bank, European Bank have not yet participated in the funding of any
nuclear power project, up to day.

Another peculiar character of nuclear project finance is that no aid credits tends to
favour nuclear projects which is the case for some conventional power plant projects.

Short grace periods of commercial credits creating a heavy cost burden on the long
contstruction periods of nuclear projects is another problematic area to be solved by Utilities.

3.2. OECD rules for the finance of nuclear projects

Major sources of finance for the nuclear projects in a developing country are export
credits of ECA's (Export-Credit-Agencies) usually covering 60-70% of the project cost.
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The general features of export credits:

- Credits are either directly supplied by official financial institutions or commercial
banks with the insurance of the special govermental entities,

- Credits are generally provided in the national currency of the exporting country,
- Interest during construction (IDC) is usually expected to be covered by the Utility from

its own funds,
- Maturities are much longer than commercial credits' maturities,
- Grace period covers the construction period,
- Interest rates are lower than commercial credits' interest rates,
- The terms and conditions of the credits comply with OECD consensus for export

credits.

OECD Guideline for the arrangement of the officially supported credits has the
following major features:

- Advance Payment: 15% of the exported good and services which are not covered by
the export credit and required purchasers to pay or arrange this cash payment.

- Officially supported credits for local cost and capitalisation of interest should not
cover more than 15% of the export value. ECA's are reluctant to cover IDC.

- Export credits does not apply to items for which the buyer is usually responsible in
particular, costs associated with land developement, roads, construction village, power
lines, switchyard, water supply, as well as costs arising in the buyer's country from
official approval procedures (ea; site permit, construction permit, fuel loading permit
etc.)

- Maximum repayment term shall be 15 years (regular instalments, every six months)
- Repayment starts following the completion of plant and start-up (Grace period of

about 7 years)
- Minimum interest rate is the "Special Commercial Interest Reference Rate" (SCIRR)

which CIRRs (Commercial Interest Reference Rates) plus 75 basis points except
Japanese Yen; which is CIRR plus 40 basis points. CIRR is calculated in general terms
as base (primerate) plus 100 basis points.
Tied aid credits, aid loans or grants more favorable than export credits shall not be
provided, (inside the security fence of the power plant)

- In addition to direct credits, ECA's can also guarantee commercial bank loans.
- Official Credit Support for Nuclear Fuel:

i) The initial core loading (maximum repayment terms of 4 years)
ii) Two subsequent reloads (maximum repayment terms of two years)
iii) Reprocessing and spent fuel arrangement shall not be covered by export credits
iv) Free nuclear fuel or services shall not be provided.

The cost of officially supported credits, for nuclear power plants are 10% to 12% higher
in comparison with conventional power plant projects but much less than commercial terms.

3.3. Finance problems specific to nuclear and Akkuyu project

The problems with nuclear project financing have a similar character as other big size
projects. The commercial lending includes all loans from banks and institutions. The terms
and conditions of the loans depend upon the functioning of the capital market, the standing of
the borrower, the country risk.
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Beside the above general rule for the finance of a power project, due to high risk and
long construction and payback period of the nuclear projects, banks and financial agents are
very keen for the borrowing conditions and long term outlook of the borrowing country. As
indicated above, international banks such as World Bank, European Bank are not involved in
nuclear projects. This is an important set-back to create the core of finance which would be
backed up by ECA's and commercial banks in a comfortable financial atmosphere.

3.3.1. Finance requirements of Akkuyu project

Since Akkuyu Project is a turnkey project 100% finance is required from the bidders
with following conditions.

- The financial package shall include all the items of the scope including foreign and
local participation, infrastructure (the ones not yet finished), advance payments, credit
insurance premiums,

- The credits arranged by the bidders are subject to the approval of Undersecretariat of
Treasury of Turkey,

- Any loan offered to this project should be clear from previous allocations,
- For Alternative I (1400 MW(e)) firm credit letters; for optional part of Alternative II

(1400 MW(e) + Optional 1400 MW(e)) a letter of intent received from Banks or
respected financial agents are required.

The most critical part for the finance of Akkuyu Project is financing of local
participation, advance payment and infrastructures which are beyond the coverage of ECA's.

3.4. Special requirements of financial agents specific to nuclear and Akkuyu project

Following points have to be fulfilled by TEAS being preconditions for credit
agreements:

- Signed contract between Supplier and Owner (TEAS)
Having necessary licences such as:

i) EIA approval (to be submitted to TEAS in 6 months after signing of the
contract by the supplier)

ii) Preliminary safety analysis report (PSAR) (to be submitted to TEAS in 6
months after signing of the contract by the supplier)

a. Bilateral nuclear agreements to be signed between Turkey and nuclear
material/equipment suppliers' countries (Canada: Signed, Germany: text is
ready and initialled, France/USA: Text is reviewed)

iii) Third Party Nuclear Liability Law (prepared and submitted to Turkish
Parliament for legislation)

- Proper construction and operation management organization, for Nuclear Power Plant.

4. PUBLIC ENLIGHTENMENT PROGRAM OF TEAS

4.1. Purpose

It is known by TEAS the nuclear power plant construction plan can be delayed if
oppositions by local population, environmental groups abetted by international anti-nuclear
groups, together with negative attitudes by the media and opinion leaders such as leading
politicans become strong.
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When a nation plans to implement a nuclear power program, oppositions by anti-
nuclear voices immediately spring out as if they had been waiting for such a moment for a
long time. These group are eager to abet the general public, particularly the local population
living near the candidate site of a nuclear power plant, to oppose the nation's nuclear power
program. A large portion of general public is apt to lean to the opposition line without
recognizing the true facts and scientific data. Being aware of these facts, TEAS's nuclear
program aims to inform the public about nuclear power, NPP, and nuclear program of Turkey,
together with general energy policy of the country.

4.2. Program in order to organize public information program

The following points will undertake as the keys to such a program:

- Determining and answering the questions raised from public
- Determining the target groups
- Preparation of brochures
- Preparation of a video tape
- Organizing a mobile "enlightenment team" that will work at local area of Akkuyu NPP
- Developing a communication strategy.

4.3. Environmental impact assessment (ElA) - public participation meeting

Public enlightenment is also a part of EIA procedure. In this manner, a meeting is held
by the owner to inform public and to get their opinions and suggestions following the first
meeting of Inspection-Evaluation Commission after the EIA report is submitted to the
Ministry of Environment.

The meeting place determined by the owner must be such that the local population that
will be affected by the NPP can attend easily. Public opinions occuring in the meeting is
notified to the Ministry by Its regional organisation.

People who want to inspect the EIA Report can do it within the Inspection-Evaluation
Period in the Ministry or Its regional organisation and they can notify their opinions to the
Ministry so that the Commission pays attention to that.

4.4. Questions from public and answers to them

The following answers can be given to some questions arise in the public media.

Question 1: Why nuclear power plant has choosen instead of our local resources? Isn't it
possible to use renewable energy instead of nuclear?

Answer 1: Nuclear is a sound, tested, environmentally friendly option that produces
large volumes of electricity economically. Renewable energy sources are
appropriate for small-scale use, but are not expected to be economically
viable for large-scale electricity production for several decades, and even
then with significant penalties such as extensive land use.

Question 2: Why do we have a nuclear power plant built while the world abandons
nuclear power?
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Answer 2: The world is not abandoning nuclear power. While it is generally stagnant in
most of Europe and North America after a prolonged period of growth, it
continues to expand notably in Asia. Overall, the situation is stable: 17%of
world electricity comes from nuclear year by year.

Question 3: Is the nuclear power plant being purchaised in order to make a bomb?

Answer 3: Bombs are not made from fuels or from nuclear power plants.

Question 4: Do nuclear power plants have negative environmental impacts?

Answer 4: In normal operations, no. Quite the reverse. However, spent fuel needs to be
stored safely for long periods.

Question 5: Can an accident like Chernobyl occur?

Answer 5: Chernobyl was fortunately a very rare exception, both in terms of the unique
reactor design (unlike those in the West) and in terms of the exceptional,
experimental circumstances being tested immediately prior to the accident
and which led to the reactor becoming unstable. Western reactors moreover
must have containment domes that are designed to trap any radioactivity that
might be released inside the plant itself.

Question 6: What are the advantages of nuclear energy?

Answer 6: Energy independence/security of supply, technological advance, no

contribution to emissions of carbon dioxide or other toxic gases, etc.

Question 7: Are the wastes thrown into oceans?

Answer 7: Certainly not. They cool off in a storage pond at the site for a number of
years before having to be disposed of. This may mean reprocessing (removal
of re-usable plutonium and reduction in waste volume and toxicity) or deep
geological burial.

Question 8: Are the uranium resources of the world enough to meet the demand of all
nuclear power plants?

Answer 8: Absolutely. There are abundant supplies of uranium worldwide and the price
is very moderate.

Question 9: How long can the radio isotopes that were released to the environment be
remain there?

Answer 9: That depends on the radioisotopes. Iodine-131 has a half life of only one
week. Other isotopes have half-lifes of hundreds or even thousands of years.

Question 10: Is there any research for final disposal of radioactive waste?

Answer 10: The development of radioactive waste management practice is of course an
evolutionary process, but guiding principles first worked out decades ago
remain the basis of current practice. As early as 1957, for example, it
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wasbeing suggested in international symposia that highly radioactive wastes,
suitably conditioned, could be disposed of by emplacement in deep
geological formations. Development of the technology to do so -should it be
decided that this is a safe route for the final disposal of such wastes- is now
well advanced. Effective management and disposal practices for wastes of
lower activity already exist.

4.5. Target groups

The target groups that were determined are:

- Local population
- Employees of TEAS
- Nuclear-related industrial companies and the companies that need large amount of

energy for production
Business circles

- Political leaders and the major parties
- Media

Local universities and local schools
- Students and teachers

Labour unions
Goverment officials, particularly of policy-making levels

- Religious leaders
- Medical professionals including nurses and radiation technicians
- Writers, artists, musicians and other artistic professionals
- Women's associations
- Social groups
- Environmental groups with somewhat favorable concerns.

4.6. Legal approval of Akkuyu nuclear power plant project

In 1995 Environmental Protection Associations of Iskenderun, Tarsus and Antakya
made a claim in Adana 1st Administrative Court saying that the Akkuyu Nuclear Power Plant
Project should be stopped since the project has been restarted without an EIA Report and
therefore environment of Akkuyu is under the threat of this project if it is going to be realized.

After this claim has been rejected by Adana 1st Administrative Court, this time the
above mentioned associations have appealed to the High Court of Appeal for the decision of
Adana 1st Administrative Court to be overruled saying that the related decision was taken
against laws and methods. Against this claim, the High Court of Appeal approved the former
court rejection by stating the following points:

- As the first step, only the site permit for Akkuyu was granted by Turkish Atomic
Energy Authoritiy (TAEK) after seismical, geological, geotechnical, hydrological, etc.
investigations were completed and the related site report have been prepared.

- After the technology is selected and all laws and regulations are satisfied the
Construction Licence is going to be granted by TAEK as the second step.
EIA Report on the other hand, can be prepared according to Environmental Impact
Regulations during the period of Construction Licence phase.

- After completion of construction, as the third step, the Operation Licence will be given
by TAEK.
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As the result of above mentioned statements, the High Court of Appeal concluded that
the procedures followed by TEAS were in full conformity with the Turkish Laws, Regulations
and methods from the aspects of environmental matters therefore Akkuyu Nuclear Power
Plant Project should go on. As the result, the decision of Adana 1st Administrative Court was
approved on 27th May 1997 by the High Court of Appeal which decision is final and can not
be changed.

Finally, same associations have appealed to the same court with almost same claims in
1997. They also claimed that there were some reguired permissions according to other
regulations such as the Regulation On Unhygienic Establishments. These claims have been
rejected by the court again. The court judged that it was impossible to start EIA process before
the Construction Licence Phase in technical and legal point of view.

4.7. Strategies

As the strategy of the program, TEAS decided to:

- Avoid any overkill and exaggeration
- Provide sincere honest and balanced (not biased) information

Avoid to persuade but just provide correct information so that the public can judge
independently

- Not make a high profile campain
- Try to adjust information to the changing situation
- Be open and transparent
- Stick to clear cut, single and understandable messages, good for comparison
- Not develop new arguments, unless forced to do so
- Repeat the messages in a timely manner.

5. CONCLUSION

To establish the strategy of public enlightenment program, it is necessary to
understand anti-logics, so that it could be possible to develop counter-measures and a
communication strategy. Anti-nuclear groups constantly insist on argumentation. In order to
achieve their goal, they frequently use survival-related messages to threaten the public.

On the contrary, messages by nuclear industry have been traditionally focused on the
non-survival matters, such as:

- Energy resources and nuclear power
- Basic principles of nuclear power
- Nuclear fuel cycle
- Economics of nuclear power
- Safety of nuclear power plant
- Radwaste magement
- Radiation and the use.

In this connection, it is quite necessary to develop most appropriate messages which
can touch the ground feeling of the general public in compliance with the anti-nuclear
arguments.

173



Nuclear Power Projects, as indicated before, are capital intensive multi-billion dollars
projects.

To alleviate those adversities, developing countries which would like to start a nuclear
program should reduce the project related uncertainties and risks, and should improve the
overall climate for financing their projects.

Governments should take necessary and sufficient early steps and firm actions for
putting into place the convenient legal and institutional arrangements required by the
program, and they should open the way for consistent and fair dealings with lenders and
investors.

Besides the state companies managing the nuclear projects should be equipped with
authority means to reduce effectively the delays. If the delays of nuclear projects are not coped
effectively, they may turn the project into an economical disaster (which you may know many
examples over the world) both for the owner and for the supplier. Therefore if the state
companies are managing the project, the decision making process and flexibility should be
revised and improved to reach to timely decision making, and to encounter the delays and
subsequent cost-overruns that may occur.

5.1. Unbalanced repayment program

Nuclear power project is generally financed up to 70-80% by export credits with
favorable terms and conditions. If 100% finance is required in the bidding, 20-30% of the
project cost is to financed by commercial banks with less favorable terms and conditions. So
some components of the financing repayment may have to start during construction period
necessitating further refinancing or repayments may cluster around first years of operation.
Proper negotiations with the creditors should be conducted to ease this problem and the Utility
should prepare himself for such a high pace of repayments.

5.2. Domestic financing for domestic participation

One of the major problems of the power projects in Turkey is the finance of domestic
participation. As indicated above, at the moment domestic participation is financed with
commercial credits with highly unfavorable conditions definetely increasing the project costs.
On the other hand, turnkey contractors are reluctant to finance local participation of the
power projects due to extra burden and responsibilities imposed on them.

To overcome this problem, a finance agent Inbank (so to say) may be established by
the state to raise funds for large size power projects including nuclears.

Since privatization of electric sector will be highly accelerated in the coming years a
financing agent such as above:

- Shall administer and manage the funds to be established to finance the electric sector,
Arrange profitable investments of the money collected from funds,

- Finance the sector and investors,
- Manage the investment and credit insurances,
- Raise funds for domestic participation of the power projects.
- Administer and manage the state subsidies and budgetary contributions and allocations

to the sector,
- Serve TEAS outstanding debts,
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Finance the future typical companies of the sector such as National Grid, Load
Dispatching.

5.3. Leading bank

Last but not the least, for the finance of a nuclear project a highly capable bank having
financing experience in large scale complex projects should be appointed for financial,
commercial and legal advisory services. This will ease the management of multi-billion
project financing process and give impact positively on the schedule of the project.
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